
CIN:L74899DL1994PLC063708

Admn. Ojfice: SAS Tower, Medanta, The Medicity, Sector- 38, Gurgaon
— 122001

Phone: +91 124 4679000 Fascimile: +91 124 4679099

Email: corprelations@ramsonsprojects.com
Website: www. ramsonsprojects.com

Ref No. 2018\RPL\269‘ 08th October 2017

Scrip ID: RAMSONS

Scrip Code: 530925

The General Manager

Department of Corporate Services

The Bombay Stock Exchange Limited

25th Floor, Phiroze Jeeejeebhoy Towers

Dalal Street, Mumbai 400 001.

Phone No. 22722037/39/41/ 61 / 22723121/3719

Ref: Regulation 34 of SEBI (LODR) Regulations 2015

Sub: Annual Report of Ramsons Projects Limited for FY ended 31/03/2018

Dear Sir/Madam,
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a. Updation of the website of the Company is under process in terms of SEBI (LODR) 
Regulations, 2015.
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b. The 100% shareholding of promoters was not in demat form as required under 
Regulation 31(2) of SEBI (LODR) Regulations, 2015. 

c. There are certain compliances w.r.t. filing with stock exchanges i.e. Reconciliation of 
Share Capital Audit Report and Share holding pattern which were complied with few 
days delay as per the requirements of SEBI (LODR) Regulations, 2015.
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VII.

Section of 
the

Companies
Act

Brief
Descripti

on

Details of 
Penalty / 

Punishment/
Compounding
fees imposed

Authority
[RD / NCLT/ 

COURT]

- - - -
- - - - -
- - - - -

- - - - -
- - - - -
- - - - -

- - - - -
- - - - -
- - - - -

By thr Order of Board
For Ramsons Projects Limited

Place Gurugram
Date 04 09 2018 Sunil Sachdeva Sundeep Kalsi

Managing Director Director
DIN 00012115 DIN 01493597

Penalty -

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Appeal made,
if any (give Details)

A. COMPANY
Penalty -
Punishment -
Compounding -

B. DIRECTORS

Punishment -
Compounding -

Punishment -
Compounding -

C. OTHER OFFICERS IN DEFAULT
Penalty -
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Annexure-II 

Form No. MR-3 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2018 

[Pursuant to section 204 (1) of the Companies Act, 2013 and Rule No. 9 of the Companies 
(Appointment and Remuneration Personnel) Rules, 2014] 

To,
The Members, 
M/s. Ramsons Projects Limited, 
815, 8th Floor, Hemkunt Chamber, 
Nehru Place, New Delhi – 110019. 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by “Ramsons Projects Limited” (hereinafter called as the 
Company). The Secretarial Audit was conducted in a manner that provided us a reasonable basis for 
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.  

Based on our verification of the Ramsons Projects Limited’s books, papers, minute books, forms, 
returns filed and other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of secretarial audit, 
we hereby report that in our opinion, the Company has, during the audit period ended on 31st March, 
2018 complied with the statutory provisions listed hereunder and also that the Company has proper 
Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the 
reporting made hereinafter: 

We have examined the books, papers, minute books, forms, returns filed and other records 
maintained by Ramsons Projects Limited (“The Company”) for the financial year ended on 31st

March, 2018 according to the provisions of: 

i. The Companies Act, 2013 (the Act) and the rules made there under;  

ii. The Securities Contract (Regulation ) Act, 1956 (SCRA) and rules made there under;  

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; (Limited
to the clause 55A of SEBI (Depositories and Participants) Regulations, 1996). 

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there under;  

v. The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 (‘SEBI Act’): 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011;  

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
1992;  
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            (c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009; (N.A. during the period under the review).

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and 
Employee Stock Purchase Scheme) Guidelines, 1999; (N.A. during the period under the 
review). 

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)   
Regulations, 2008; (N.A. during the period under the review). 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (N.A. 
during the period under the review). 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2009; and (N.A. during the period under the review). 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; 
(N.A. during the period under the review). 

vi. Being a Non-Banking Finance Company, we have seen the compliance of laws under other 
specifically applicable Acts, Laws and Regulations to the company, namely as follows: 

a) Non-Systemically Important Non-Banking Financial (Non-Deposit Accepting or 
Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015. 

b) Respective Labour Laws to the extent applicable. 

We have also examined compliance with the applicable clauses of the following: 

i) Secretarial Standards issued by The Institute of Company Secretaries of India.  

ii) The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

During the period under review and as per the explanations and representations made by the 
management and subject to clarifications given to us, the Company has satisfactorily complied with 
the provisions of the Act, Rules, Regulations, Guidelines, Standards etc. as mentioned above subject 
to the following observations:- 

a. Updation of the website of the Company is under process in terms of SEBI (LODR) 
Regulations, 2015.

b. The 100% shareholding of promoters was not in demat form as required under Regulation 
31(2) of SEBI (LODR) Regulations, 2015. 

c. There are certain compliances w.r.t. filing with stock exchanges i.e. Reconciliation of Share 
Capital Audit Report and Share holding pattern which were complied with few days delay as 
per the requirements of SEBI (LODR) Regulations, 2015.
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We further report that: 

The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors. During the year of report, there was 
one appointment and one resignation of Independent Director which were carried out in compliance 
with the provisions of the Act. Except these, there was no change in the composition of the Board of 
Directors of the Company.  

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes 
on agenda were sent within the prescribed time period, and a system exists for seeking and obtaining 
further information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 

Decisions at the Board Meetings, as represented by the management, were taken unanimously. 

We further report that there were adequate systems and processes in the company commensurate with 
the size and operations of the company to monitor and ensure compliance with applicable laws, rules, 
regulations and guidelines. 

We further report that during the year under report the Company has not been exposed to any of the 
following instances. 

i. Public/Right/Preferential issue of shares / debentures/sweat equity, etc.  
ii. Redemption / buy-back of securities.  

iii. Major decisions taken by the members in pursuance to section 180 of the Companies Act, 2013. 
iv. Merger / amalgamation / reconstruction, etc.  
v. Foreign technical collaborations. 

Place: Gurugram       For K. K. Singh & Associates 
Date:  03.09.2018                         Company Secretaries 

       
CS Richa Singh 

Partner
ACS No.:44237 
  CP No.:16640 

*This report is to be read with our letter of even date which is annexed as ‘Annexure A’ and it form 
an integral part of this report.  
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ANNEXURE - A

To,
The Members, 
M/s. Ramsons Projects Limited, 
815, 8th Floor, Hemkunt Chamber, 
Nehru Place, New Delhi – 110019. 

Our report of even date is to be read along with this letter. 

1. Maintenance and keeping of secretarial record is the responsibility of the management of the 
company. Our responsibility is to express an opinion on these secretarial records based on our 
audit. 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the Secretarial records. The verification was 
done on test basis to ensure that correct facts are reflected in secretarial records. We believe that 
the processes and practices, we followed provide a reasonable basis for our opinion. 

3. We have not verified the correctness and appropriateness of financial records and Books of 
Accounts of the company. We have relied upon the Report of Statutory Auditors regarding 
compliance of Companies Act, 2013 and Rules made thereunder relating to maintenance of Books 
of Accounts, papers and financial statements of the relevant Financial Year, which give a true and 
fair view of the state of the affairs of the Company.

4. We have relied upon the Report of Statutory Auditors regarding compliance of Fiscal Laws 
including Service Tax/GST and not gone into that. 

5. Wherever required, we have relied on the Management representation and obtained the same about 
the compliance of laws, rules and regulations and happening of events etc. 

6. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of management. Our examination was limited to the verification of 
procedures on test basis. 

7. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of 
the efficacy or effectiveness with which the management has conducted the affairs of the 
company. 

Place: Gurugram        for K. K. Singh & Associates 
Date:  03.09.2018              Company Secretaries 

       
CS Richa Singh 

Partner
ACS No.:44237 
  CP No.:16640
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RAMSONS PROJECTS LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE NO.-1 

SIGNIFICANT ACCOUNTING POLICIES TO AUDITED FINANCIAL STATEMENTS FOR 
THE YEAR ENDING MARCH 31, 2018  

(A) SIGNIFICANT ACCOUNTING POLICIES:-

Background 

Ramsons Projects Limited (‘the Company’) was incorporated on 22-12-1994 as Ramsons 
Finlease Ltd. The name of the company was changed from Ramsons Finlease Ltd. to 
Ramsons Projects Ltd. on 28-10-1997. The company holds a Certificate of Registration 
(COR) as Non-Banking Financial Institution, without accepting public deposits, 
registered with the Reserve Bank of India (‘RBI’) under section 451A of the Reserve Bank 
of India Act, 1934 and is primarily engaged in lending and investment activities. 

1. Basis of preparation of Financial Statements 

The accompanying financial statements are prepared on an accrual basis under the 
historical cost convention and in accordance with the applicable mandatory accounting 
standards and relevant guidance notes issued by the Institute of Chartered Accountants 
of India and the relevant provisions of the Companies Act, 2013. 

The Company complies in all material respects, with the prudential norms relating to 
income recognition, asset classification and provisioning for bad and doubtful debts and 
other matters, specified in the directions issued by the Reserve Bank of India (RBI) in 
terms of Non-Banking Financial Companies Prudential Norms (Reserve Bank) 
Directions, 2007, as applicable to it. 

2. Use of Estimates: 

In preparing the Company’s financial statements in conformity with accounting 
principles generally accepted in India, management is required to make estimates and 
assumptions that affect the reported amounts of assets and liabilities, incomes and 
expenses, the disclosure of contingent assets and contingent liabilities at the date of the 
financial statements and notes thereto. Although these estimates are based upon 
management’s best knowledge of current events and actions, actual results could differ 
from these estimates. Difference between the actual result and estimates are recognized 
in the period in which the results are known/ materialized. Any variations to accounting 
estimates are recognized prospectively in current and future period. 
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3. Extraordinary and Exceptional Items: 

Extraordinary items are income or expenses that arise from transactions that are clearly 
distinct from ordinary activities. They are not expected to recur frequently or regularly. 
The nature and amount of extraordinary items are separately disclosed in Statement of 
Profit and Loss so that its impact on current profit or loss can be perceived. 

However when items of Income and Expenditure from ordinary activities are of such size 
and nature that their disclosure is relevant to explain the performance of the enterprises 
for the period, the nature and amount of such items is also separately disclosed in the 
Profit and Loss account. These items are generally referred as exceptional items. 

4. Property, Plant & Equipment and Depreciation:  

Property, plant & equipment are stated at cost less accumulated depreciation and 
impairment losses if any. Cost comprises the purchase price and any attributable cost of 
bringing the asset to its working condition for its intended use.  

Depreciation on property, plant & equipment is provided on straight line value method 
over the useful life and considering residual value as prescribed in Schedule II of the 
Companies Act, 2013. 

5. Investments:  

Long Term Investments in shares and securities are stated at carrying costs. A provision 
for diminution in the value of Long Term investments is made only if such a decline is 
other than temporary, in the opinion of the management. 

6. Inventory:  

The company is not having any inventory as on the date of the Balance Sheet. 

7. Foreign Exchange Transactions 

a. Initial Recognition 
Foreign currency transaction are recorded in the reporting currency, by applying to 
the foreign currency amount the exchange rate between the reporting currency and 
the foreign currency at the date of the transaction. 

b. Conversion
Foreign currency monetary items are reported using the closing rate. Non- monetary 
items which are carried in terms of historical cost denominated in a foreign currency 
are reported using the exchange rate at the date of the transaction. 

c. Exchange Differences
Exchange differences arising on the settlement of monetary items or on reporting 
company’s monetary items at rates different from those at which they were initially 
recorded during the year, or reported in previous financial statement, are recognized 
as income or as expenses in the year in which they arise. 

8. Borrowing Costs:

Borrowing costs attributable to the acquisition and construction of assets are capitalized 
as part of the cost of such asset up to the date when such asset is ready for its intended 
use. Other borrowing costs are treated as revenue/deferred revenue expenses as 
considered appropriately by the management. 
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9. Retirement Benefits:  

Provisions of the Payment of Gratuity Act, 1972 and the Employees State Insurance Act, 
1948 and Employees Provident Fund and Miscellaneous Provisions Act, 1952 are not 
applicable to the Company. 

10.Earnings Per Share:  

Basic Earnings Per Share is calculated by dividing the net profit/(loss) for the period 
attributable to equity share holders by the weighted average number of equity share 
outstanding during the period. 

Diluted Earnings per Share is calculated by dividing the net profit/(loss) attributable to 
equity shareholders by the weighted average number of equity shares outstanding 
during the period (adjusted for the effects of dilutive options). 

11.Taxation:  

Tax expense for the year, comprising current tax, income tax earlier years, MAT and 
deferred tax are included in determining the net profit/ (loss) for the year. 

Deferred tax assets are recognized for all deductible timing differences and carried 
forward to the extent there is reasonable certainty that sufficient future taxable income 
will be available against which such deferred tax assets can be realized. 

Deferred tax asset to the extent it pertains to unabsorbed losses / depreciation as per 
Income tax Act, 1961, is recognized only to the extent that there is virtual certainty of 
realization based on expected profitability in the future as estimated by the Company. 

At each balance sheet date, recognized and unrecognized deferred tax assets are 
reviewed. 

Deferred tax assets and liabilities are measured at the tax rates that have been enacted 
or substantively enacted by the balance sheet date. 

12. Segment Reporting 

a. Identification of segment 
The company’s operating businesses are organized and managed separately according to 
the nature of products and services provided, with each segment representing a 
strategic business unit that offers different products and serves different markets. The 
analysis of geographical segments is based on the areas in which major operating 
divisions of the company operate. 

b. Inter-segment Transfers 
The company generally accounts for intersegment sales and transfers at cost plus 
appropriate margins. 

c. Allocation of common costs 
Common allocable costs are allocated to each segment according to the relative 
contribution of each segment to the total common costs. 

d. Unallocated items 
Unallocated items include general corporate income and expense items which are not 
allocated to any business segment. 
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e. Segment accounting policies
The Company prepares its segment information in conformity with the accounting 
policies adopted for preparing and presenting the financial statements of the company 
as a whole. 

13.Contingent Liabilities:  

The Company makes a provision when there is present obligation as a result of a past event 
where the outflow of economic resources is probable and a reliable estimate of the amount of 
the obligation can be made.  

A disclosure is made for a contingent liability when there is a: 
Possible obligation, the existence of which will be confirmed by the occurrence / non 
occurrence of one or more uncertain events, not fully within the control of the 
company; 
Present obligation, where it is not probable that an outflow of resources embodying 
economic benefits will be required to settle the obligation; 
Present obligation, where a reliable estimate cannot be made.  

      
      Contingent gains are not recognized. 
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RAMSONS PROJECTS LIMITED 

NOTE NO.-17- OTHER DISCLOSURES 

(1) Previous year figures have been re-grouped, re-arranged and reclassified 
wherever considered necessary. Amounts and other disclosures for the 
preceding year are included as an integral part of the current year financial 
statements and are to be read in relation to the amounts and other 
disclosures relating to current year. 

(2) Auditors Remuneration: 

S.
No. 

Particulars Year 
Ended

31.03.2018

Year 
Ended

31.03.2017
1 Audit Fess  57,500  50,000 
2 In Other Capacity                  Nil     Nil
3 Service Tax/GST 10,350 7,500 
   67,850  57,500 

(3) In the opinion of the Board of Directors, any of the assets other than Fixed 
Asset and Non-current Investments have a value on realization in the 
ordinary course of business at least equal to the amounts at which they are 
stated in the balance sheet.  

(4) Earnings Per Share (EPS): 

Particulars 
Current

 Year
Previous

 Year

a) Net profit/(loss) after tax available 
for equity shareholders (Rs.)    45,05,491 13,06,603

b) Weighted average number of Equity 
Shares of Rs.10/- each outstanding 
during the year (No. of Shares)          3,006,500       3,006,500 

c)  Basic Earnings per share   (Rs.)                1.50                0.43 

(5) The Company has not received information from vendors regarding their status 
under “The Micro Small and Medium Enterprises Development Act, 2006” and 
hence disclosure related to amounts unpaid as at the year end together with 
interest paid/payable under this Act has not been given. 

(6) There are no litigations pending against the company. 

(7) During the year, there are no foreign exchange inflow and outflow. 
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(8) Related Party Disclosure (as identified by the management): 
Related Parties are classified under following Categories as: 

a) Holdings/Subsidiaries: 
There is no holding/subsidiary as on 31.03.2018.  

b) Associates: 
There is no associate as on 31.03.2018. 

c) Individuals having control or significant influence over the company: 
Mr. Sunil Sachdeva 

d) Key Management Personnel & their relatives: 
Name  Designation 
Mr.Sunil Sachdeva Managing Director 
Mr. Yogesh Sachdeva Director  

e) Enterprises in which Key Management Personnel or Individual having 
          control or significant influence over the company have significant 
          influence:      

Savitri Overseas 
SAS Servizio Pvt. Ltd. 
S.A.S. Infotech Pvt. Ltd. 
S V Corporation Pvt. Ltd. 
Sumel Projects Pvt. Ltd. 
Ramsons Organics Ltd. 
Sumel Heights Private Ltd. 

Summary of significant related partied transactions carried out in ordinary course of business 
are as under:                                                                                                              (Amt. in `)
Categories  a b c d E Total Total 

Previous 
Year 

Loan received/ 
(Repaid) 
Sunil Sachdeva 1,00,000 1,00,000 2,00,000

Sunil Sachdeva (1,00,000) (1,00,000) (2,00,000)

Reimbursement of 
Expenses 
SAS Infotech Private 
Limited 5,445 5,445 7,422

Sale of Goods 

Ramsons Organics Ltd - - 9,89,177

Savitri Overseas - - 1,93,876

Purchase of Goods 

Savitri Overseas - - 2,87,005

Service Charges 

Sumel Heights Pvt. Ltd. 50,000 50,000 -
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(9) Deferred Tax  
The Company has unabsorbed carried forward business losses as at the balance 
sheet date and in the absence of virtual certainty of sufficient future taxable 
income, deferred tax assets have not been recognised.

For and on behalf of the Board of Directors of
For NVM & Co.     Ramsons Projects Limited 
Chartered Accountants 
FRN: 012974N 

(Sunil Sachdeva)                 (Sundeep Kalsi) 
(Narinder Kumar Garg)     Managing Director Director  
Partner       DIN: 00012115   DIN: 01493597                       
Membership No. 092032          

Date: 24-05-2018      
Place: Gurugram     (Harish Chhabra)  (Gaurav Mishra) 

CFO    M. No. A44090 
PAN: AFIPC0533M          Company Secretary 

     

Related party balances outstanding as on 31-03-2018                                                 (Amt in `)
Categories  a b c d E Total 

Current 
period 

Total 
Previous 

Year 
Investment in Share 
Capital 

    

SV Corporation Pvt 
Ltd

- - - - 3,85,00,000 3,85,00,000 3,85,00,000
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RAMSONS PROJECTS LIMITED
Regd. Office :815, 8th Floor, Hemkunt Chambers, 89 Nehru Place, New Delhi-110019

CIN: L74899DL1994PLC063708

Audited Segment wise Revenue, Results and Capital Employed for the period ended on 31st March 2018

(` in Lacs except per share data)
YEAR ENDED YEAR ENDED

31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar-17

Audited Unaudited Unaudited Audited Audited

1. Segment Revenue
      a) Financing Activities 4.62                5.54           5.18            20.50              20.65              
      b) Investment Activities -                 -             -              0.01                0.04                
      c) Trading & Manufacturing Activities -                 -             1.50            -                  12.15              
      d) Unallocated 48.76              0.01           23.31          48.78              23.55              
Total 53.39            5.55          29.98        69.29            56.38            
      Less : Inter segment revenue -                 -             -              -                  -                  
 Net Sales/Income From Operations 53.39            5.55          29.98        69.29            56.38            

2. Segment Results (Profit(+) /Loss (-) before 
tax and interest from Each Segment)
      a) Financing Activities 4.62                5.54           5.18            20.50              20.65              
      b) Investment Income -                 -             -              0.01                0.04                
      c) Trading & Manufacturing Activities -                 -             (1.32)           (0.00)               (4.76)               
      d) Unallocated 48.76              0.01           23.31          48.78              23.55              
Total 53.39            5.55          27.17        69.29            39.48            
      Less : 
       I. Interest -                 -             -              -                  -                  
       II. other unallocable expenditure net off 4.93                5.17           4.44            20.66              26.41              
       III. Un-allocable Income -                 -             -              -                  -                  
Total Profit Before Tax 48.46            0.38          22.72        48.63            13.07            

3. Capital Employed

      a) Financing Activities 124.50            132.93       149.90        124.50            149.90            
      b) Investment Activities 386.71            386.71       386.71        386.71            386.71            
      c) Trading & Manufacturing Activities -                 -             -              -                  -                  
      d) Unallocated 120.90            69.97         50.45          120.90            50.45              
Total 632.11          589.61      587.06       632.11          587.06          

For and on Behalf of the Board of Directors
Ramsons Projects Ltd.

(Sunil Sachdeva)
Managing Director
DIN: 00012115

Date  : 24-5-2018
Place : Gurugram

QUARTER ENDEDParticulars
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